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MBA
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MBA

hncaofdckgsb.edu.cn

MBA

Chapel Hill
Journal of Finance Review of Financial Studies
Journal of Financial Economics
Journal of Finance (1998
2000 ) Northern Finance Association
Western Finance Association
2004
Annals of Economics and Finance
International Financial Review  China

Financial Review

1

1

1

1

2016

. "Transaction Risk, Derivative Assets, and Equilibrium”, with
Dongyan Ye, Quarterly Journal of Finance, 6(01), 1650001, 2016.

. "Taking The Road Less Traveled By: Does Conversation Eradicate
Pernicious Cascades?” with Hirshleifer, D., Journal of Economic
Theory, Vol.146, July 2011.

. "Fear of The Unknown: The Effects of Familiarity on Financial
Decisions”, with Han, B., Hirshleifer, D. and Zhang, H. H., Review
of Finance, 2011.

. "Portfolio Performance Measurement: a No Arbitrage Bounds
Approach”, with Dong-Hyun Ahn, Stéphane Chrétien, European
Financial Management, Volume 15, Issue 2, Pages 298-339, March
2009.

. "Differences of Opinion of Public Information and Speculative
Trading in Stocks and Options™, with Ou-Yang, H., Review of
Financial Studies, vol. 22(1), 2009. (Placed third in the best
paper award at CIFC in 2004 and judged best paper in the “most
relevant to practitioners” category at WFA in 2005.)

. "Inventory Information”, with Evans, M. and Lyons, R., Journal of
Business, vol. 79, 2006.

. "Model Uncertainty, Limited Market Participation and Asset
Prices”, with Wang, T. and Zhang, H. H., Review of Financial
Studies, 2005.

. "The Dynamics of International Equity Market Expectations”,
with Brennan, M. J., Strong, N. and Xu, X., Journal of Financial
Economics, 2005.

. "Product Strategy for Innovators in Markets with Network
Effects”, with Sun, B. and Xie, J., Marketing Science, 2004.

0."Sidelined Investors, Trading-Generated News, and Security
Returns”, with Coval, J. and Hirshleifer, D., Review of Financial
Studies, vol. 15, 2002.

1."Imperfect Competition among Informed Traders", with Back, K.
and Willard, G., Journal of Finance, vol. 5, 2000. (Nominated for
Smith-Breeden Prize.)

2."The Effect of Derivative Assets on Endogenous Information
Acquisition and Price Behavior in a Rational Expectations
Equilibrium”, Review of Financial Studies, vol. 12, 1999. 2



13. "International Portfolio Investment Flows", with Michael J.
Brennan, Journal of Finance, 1997, 52, 1851-1880, Nominated
for Smith-Breeden Prize. Best paper award in emerging market
research at NFA. Reprinted in International Library of Critical
Writings in Financial Economics, Edited by Richard Roll.

14. "Information, Trade, and Derivative Securities"”, with Michael J.
Brennan, Review of Financial Studies, 1996, 9, 163-208



christinafangf@ckgsb.edu.cn

2003

1. Chengwei Liu, Ivo Vlaev, Christina Fang, Jerker Denrell and Nick Chater.
2017. Strategizing with Behavioral Biases: Engineering Choice Contexts
for Better Decisions using Mindspace Approach. California Management
Review (special issue on Behavioral Strategy and Management Practice).
Forthcoming.

2. Jerker Denrell, Christina Fang, and Chengwei Liu. 2015. Chance
Explanations in Management Sciences. Organization Science. 26(3). 923-
940. (Perspective Article).

3. Christina Fang, Behavioral Strategy. Encyclopedia of Strategic Management.
Forthcoming.

4. Melissa Schilling and Christina Fang. 2014. When Hubs Forget, Lie and Play
Favorites: Interpersonal Network Structure, Information Distortion and
Organizational Learning. Strategic Management Journal. 35(7), 974-994.

5. Christina Fang, Jason Kim and Frances Milliken. 2014. When Bad News
is Sugar-coated: The Effect of Withholding Negative Information on
Organizational Search and Performance. Strategic Management Journal.
35(8), 1186-1201.

6. Christina Fang. Theoretical Models of Organizational Learning. Encyclopedia
of Management Theory. Sage. Forthcoming.

7. Jerker Denrell, Christina Fang and Zhanyun Zhao. 2013. Inferring Superior
Capabilities from Sustained Superior Performance: A Bayesian Analysis.
Strategic Management Journal. 34 (2), 182-196.

8. Christina Fang. 2012. Organizational Learning as Credit Assignment - A
Model and Two Experiments. Organization Science. 23(6), 1717-1732.

9. Amitav Chakravarti, Christina Fang and Zur Shapira. 2011. Unrelated,
Prior Categorizations and Reactions to Change. Journal of Experimental
Psychology: Learning Memory and Cognition. 37(6), 1563-1570.

10.Christina Fang, Sari Carp and Zur Shapira. 2011. Prior Divergence: Do
researchers and participants share the same prior probability distributions?
Cognitive Science. 35, 744-762.

11.Jerker Denrell and Christina Fang. 2010. Predicting the Next Big Thing:
Success as a Signal of Poor Judgment. Management Science. 56(10), 1653-
1667.

12. Christina Fang, Jeho Lee and Melissa Schilling. 2010. Balancing Exploration
and Exploitation through Structural Design: The Isolation of Subgroups and
Organization Learning. Organization Science. 21(3), 625-642.

13.Christina Fang and Daniel Levinthal. 2009. The Near Term Liability of
Exploitation: Exploration and Exploitation in Multi-Stage Problems.
Organization Science. 20(3), 538-551.

14.Jerker Denrell, Christina Fang and Daniel Levinthal. 2004. From T-mazes to
Labyrinths: Learning from Model-based Feedback. Management Science.
50(10), 1366-1378.

15.Jerker Denrell, Christina Fang and Sidney Winter. 2003. The Economics of
Strategic Opportunity. Strategic Management Journal. 24(10): 977-990.

16.Christina Fang, Steve Kimbrough, Annapurna Valluri, Eric Zheng and
Stefano Pace. 2002. On Adaptive Emergence of Trust Behavior in the Game
of Stag Hunt. Group Decision and Negotiation. 11:449-467. 6



jganfackgsb.edu.cn

2011 Brennan
Journal of Financial Economics Review
of Financial Studies Journal of Financial

and Quantitative Analysis
MBA EMBA

CRA CRA International

2016

2016

FT

. "China's Decentralized Privatization and Change of Control
Rights" with Yan Guo, Cheng-Gang Xu, The Review of Financial
Studies, forthcoming.

. "Transparency, Price Informativeness, and Stock Return
Synchronicity: Theory and Evidence”, with Suditpo Dasgupta and
Ning Gao, Journal of Financial and Quantitative Analysis, 45, 1189-
1220, 2010.

. "Housing Wealth and Consumption Growth: Evidence from a

Large Panel of Households", Lead article, RFS Brennan Award,
Review of Financial Studies, vol. 23, 2229-2267, 2010.

. "Monopoly and Information Advantage in the Market for

Residential Mortgages"”, with Riddiough, T., Review of Financial
Studies, vol. 21, 2008.

. "Collateral, Debt Capacity, and Corporate Investment: Evidence

from a Natural Experiment”, Journal of Financial Economics, vol.
85, 2007.

. "The Real Effects of Asset Market Bubbles: Loan- and Firm-Level

Evidence of a Lending Channel"”, Review of Financial Studies, vol.
20, 2007.

. "Banking Market Structure and Financial Stability: Evidence from

the Texas Real Estate Crisis in the 1980s", Journal of Financial
Economics, vol. 73, 2004.
8



CAM

hhefdckgsb.edu.cn

. "Optimal Dynamic Trading Strategies with Risk Limits", joint
with Domenico Cuoco and Sergei Isaenko, Operations Research,
Volume 56, Number 2, pp358-368, 2008

. "Differential Information and Dynamic Behavior of Stock Trading
Volume”, with Wang, J., Review of Financial Studies, vol. 8(4),
1995.

. "Market Frictions and Consumption-Based Capital Asset Pricing”,
with Modest, D., Journal of Political Economy, vol. 103, 1995.

. "Consumption-Portfolio Policies: An Inverse Optimal
Problem®, with Huang, C., Journal of Economic Theory, vol. 62,
1994.

. "On Equilibrium Asset Price Processes”, with Hayne Leland,
Review of Financial Studies, Volume 6, pp593-617, 1993.

. "Consumption and Portfolio Policies with Incomplete Markets
and Short-sale Constraints: The Infinite Dimensional Case"”, with
Pearson, N., Journal of Economic Theory, vol. 54(2), 1991.

. Optimal Consumption and Portfolio Policies: a Convergence
from Discrete- to Continuous-Time Models”, Journal of Economic
Theory, vol. 55(2), 1991.

. "Convergence from Discrete- to Continuous-Time Contingent
Claims Prices", Review of Financial Studies, Volume 3, Number 4,
pp523-546, 1990.

10



CKGSB-IMD
Dual EMBA

cyhuangfdckgsb.edu.cn

CKGSB-IMD
Dual EMBA 2003
MIT Sloan School of Management
The University of Texas
at Austin EMBA

11

. "Risk Shifting and Mutual Fund Performance”, with Sialm, C. and
Zhang, H., Review of Financial Studies, March, 24 (8), 2575-2616,
2011.

. "Market Liquidity, Asset Prices, and Welfare", with Wang, J.,
Journal of Financial Economics, vol. 95(1), 2010. (received the
best paper award for DeGroote/IIROC 3rd Annual Conference on
Market Structure and Market Integrity)

. "Liquidity and Market Crashes", with Wang, J., Review of Financial
Studies, vol. 22(7), 2009. (received NYSE Award for the best paper
on equity trading at 2007 WFA and 2007 Morgan Stanley Equity
Market Microstructure Research Grant)

. "Taxable and Tax-Deferred Investing: A Tax-Arbitrage Approach”,

Review of Financial Studies, vol. 21(5), 2008.

. "Participation Costs and the Sensitivity of Fund Flows to Past
Performance”, with Wei, K. D. and Yan, H., Journal of Finance, vol.
62(3), 2007.

. "The Tradeoff between Mortgage Prepayments and Tax-Deferred

Retirement Savings”, with Amromin, G. and Sialm, C., Journal of
Public Economics, vol. 91, 2007.

. "Are Stocks Desirable in Tax-Deferred Accounts?”, with Garlappi,

L., Journal of Public Economics, vol. 90(12), 2006.

12



bjingdckgsb.edu.cn

2007

2001

2011
Beta Gamma Sigma

13

2001

1. "Behavior-Based Pricing, Production Efficiency and Quality
Differentiation”, Management Science, published online on June
30, 2016.

2. "Customer Recognition in Experience Versus Inspection Good
Markets"”, Management Science, Jan. 2016.

3. "Lowering Customer Evaluation Costs, Product Differentiation
and Price Competition,” Marketing Science, Jan.-Feb., 2016.

4. "Seller Honesty and Product Line Pricing”, Quantitative Marketing
and Economics, Oct-Dec, 2011.

5. "Social Learning and Dynamic Pricing of Durable Goods",
Marketing Science, Sep-0Oct, 2011.

6. "Product Line Competition and Price Promotions”, with Z. J.
Zhang, Quantitative Marketing and Economics, July-September
2011.

7. "Exogenous Learning, Seller-Induced Learning, and Marketing of
Durable Goods", Management Science, October, 2011.

8. "Product Differentiation under Imperfect Information: When
does Offering a Lower Quality Pay?"”, Quantitative Marketing and
Economics, March 2007.

9. "On the Profitability of Firms in a Differentiated Industry”,
Marketing Science, May-June 2006.

10."Product Customization and Price Competition on the Internet”,
with Dewan, R. & Seidmann, A., Management Science, August
2003.

14



MBA

htli@ckgsb.edu.cn

MBA
Stephen M. Ross School of Business ,Jack D.Sparks

Whirlpool Corporation

MBA

- 2017 FT

15

1. "Hedge Fund Performance Evaluation under the Stochastic
Discount Factor Framework™ (with Y. Xu and X. Zhang), Journal
of Financial and Quantitative Analysis 51, 231-257, 2016.

2. "CDS-Bond Basis and Bond Return Predictability”, Journal of
Empirical Finance 38, 307-337, 2016.

3. "No-Arbitrage Taylor Rules with Switching Regimes”, with T. Li
and C. Yu, Management Science, 59, 2278-2294, 2013.

4. "Investing in Talents: Manager Characteristics and Hedge Fund
Performances”, with R. Zhao and X. Zhang, Journal of Financial
and Quantitative Analysis 46, 59-82, 2011.

5. "A Tale of Two Yield Curves: Modeling the Joint Term Structure of
Dollar and Euro Interest Rates”, with A. Egorov and D. Ng, Journal
of Econometrics 162, 55-70, 2011.

6. "Evaluating Asset Pricing Models Using the Second Hansen-
Jagannathan Distance”, with Y. Xu and X. Zhang, Journal of
Financial Economics 97, 279-301, 2010.

7. "Reduced-Form Valuation of Callable Corporate Bonds: Theory
and Evidence", with R. Jarrow, S. Liu, and C. Wu, Journal of
Financial Economics 95, 227-248, 2010.

8. "Nonparametric Estimation of State-Price Densities Implicit in
Interest Rate Cap Prices”, with F. Zhao, Review of Financial Studies
22, 4335-4376, 2009.

9."Are Liquidity and Information Risks Priced in the Treasury Bond
Market?”, with Y. He, J. Wang, and C. Wu, Journal of Finance 64,
467-503, 2009.

10."A Bayesian Analysis of Return Dynamics with Lévy Jumps”, with
M. Wells and L. Yu, Review of Financial Studies 21, 2345-2378,
2008.

11."Can the Random Walk Model be Beaten in Out-of-Sample Density
Forecasts: Evidence from Intraday Foreign Exchange Rates”, with
Y. Hong and F. Zhao, Journal of Econometrics 141, 736-776, 2007.

12."Interest Rate Caps "Smile" Too! But Can the LIBOR Market
Models Capture Smile?”, with R. Jarrow and F. Zhao, Journal of
Finance 62, 345-382, 2007.

13."Validating Forecasts of the Joint Probability Density of Bond
Yields: Can Affine Models Beat Random Walk?", with A. Egorov
and Y. Hong, Journal of Econometrics 135, 255-284, 2006.

14."Unspanned Stochastic Volatility: Evidence from Hedging Interest

16



Rate Derivatives”, with F. Zhao, Journal of Finance 61, 341-
378, 2006.

15."Nonparametric Specification Testing for Continuous-Time
Models with Applications to Term Structure of Interest
Rates”, with Y. Hong, Review of Financial Studies 18, 37-84,
2005.

16."Regulation FD and Earnings Information: Market, Analyst,
and Corporate Responses”, with W. Bailey, C. Mao, and R.
Zhong, Journal of Finance 58, 2489-2516, 2003.

17."Maximum Likelihood Estimation of Time-Inhomogeneous
Diffusions”, with A. Egorov and Y. Xu, Journal of Econometrics
114, 107-139, 2003.

18."Survival Bias and the Equity Premium Puzzle", with Y. Xu,
Journal of Finance 57, 1981-1996, 2002.

17

18



Lllidckgsb.edu.cn

Business Applications of Game Theory

19

1. "Control of Dividends, Capital Subscriptions, and Physical
Inventories,” with M. Shubik and M. Sobel, Management Science,
vol. 59(5), 1107-1124, 2013.

2. "Confidentiality and Information Sharing in Supply Chain
Coordination”, with Zhang, H., Management Science, vol. 54(8),
2008.

3. "Price and Delivery Logistics Competition in a Supply Chain", with
Ha, A. & Ng, S. M., Management Science, vol. 49(9), 2003.

4. "Information Sharing in a Supply Chain with Horizontal
Competition", Management Science, vol. 48(9), 2002.

5. "Optimal Operating Policies for Multi-Plant Stochastic
Manufacturing Systems in a Changing Environment”, with
Porteus, E. L. & Zhang, H., Management Science, vol. 47(11), 2001.

6. "The Multi-Stage Service Facility Startup and Capacity Model”,
with Zhang, H., Operations Research, vol. 48(3), 2000.

7. "Optimal Operating Policies in the Presence of Exchange Rate
Variability”, with Dasu, S., Management Science, vol. 43(5), 1997.

8. "Pricing, Production, Scheduling and Delivery-Time Competition”,
with Lederer, P. J., Operations Research, vol. 45(3), 1997.

9. "The Service Facility Startup and Capacity Model and lts
Application to the National Cranberry Case”, with Wang, X.,
Operations Research, vol. 44(1), 1996.

10."Pricing and Delivery-Time Performance in a Competitive
Environment”, with Lee, Y. S., Management Science, vol. 40(5),
1994.

11."The Role of Inventory in Delivery-Time Competition”,
Management Science, vol. 38, 1992.

12. "Subcontracting, Coordination, Flexibility, and Production
Smoothing in Aggregate Planning,” with Kamien, M., Management
Science, vol.36, No.11, 1353-1363,1991.

13. "Bertrand Competition with Subcontracting,” with Kamien, M.
and S. Samet, Rand Journal of Economics, vol.20, No.4, 553-567,
1989.

14. "On the Allocation of Fixed and Variable Cost From Service
Departments,” with Balachandran, B.and R. Magee Contemporary
Accounting Research, vol.4, No. 1, 164-185, 1987.

15. "Optimal Research for Cournot Oligopolists,” with D. Mckelvey
and T. Page, Journal of Economic Theory, vol.42, No.1, 140-166,
1987.

16. "Cournot Oligopoly with Information Sharing,” Rand Journal of
Economics, vol.16, No. 4, 521-536, 1985.

20



wlifdckgsb.edu.cn

Fuqua School of Business

1992 1991 Rackham

CCTV News e

“ i CNBC BBC

21

. "Tax Structures in Developing Countries: Puzzles and Possible
Explanations™, with Gordon, R. H., Journal of Public Economics,
vol. 93, August 2009.

. "The Great Leap Forward: Anatomy of a Central Planning
Disaster”, with Yang, D.T., Journal of Political Economy, vol. 113,
August 2005.

. "Government as a Discriminating Monopolist in the Financial
Market: The Case of China,” with Gordon, R.H., Journal of Public
Economics, vol. 87, 2003.

. "Tax Rights in Transition Economies: A Tragedy of the
Commons?”, with Berkowitz, D., Journal of Public Economics,
vol. 76, June 2000.

. "A Tale of Two Reforms", The Rand Journal of Economics, vol. 30,
spring 1999.

. "The Impact of Economic Reform on the Performance of Chinese
State-Owned Enterprises”, Journal of Political Economy, vol. 105,
October 1997.

. "Chinese Enterprise Behavior under the Reforms”, with Gordon,
R. H., American Economic Review (Papers and Proceedings) , vol.
81, 1991

22



23

xnlildckgsb.edu.cn

. Anomalies, 2009, with Dmitry Livdan and Lu Zhang, Review of

Financial Studies, lead article, 22(11), 4301-4334.

. "Nominal Rigidities, Asset Returns and Monetary Policy, 2014,

with Francisco Palomino, Journal of Monetary Economics, 66,
210-225.

. Do Underwriters Compete in IPO Pricing? with Evgeny Lyandres

and Fangjian Fu, Management Science, forthcoming.

. Corporate Governance and Costs of Equity: Theory and

Evidence", with Di Li, Management Science, forthcoming.

. The CAPM Strikes Back? An Investment Model with Disasters,

with Hang Bai, Kewei Hou, Howard Kung, Lu Zhang (Revise and
Resubmit at Journal of Financial Economics)

. Inventory Behavior and Financial Constraints: Theory and

Evidence, with Sudipto Dasgupta and Dong Yan (Revise and

Resubmit at Review of Financial Studies)

. Macroeconomic Risks and Asset Pricing: Evidence from a

Dynamic Stochastic General Equilibrium Model, with Haitao Li
and Cindy Yu (Revise and Resubmit at Management Science)

. Real and Nominal Equilibrium Yield Curves with Endogenous

Inflation: A Quantitative Assessment, with Alex Hsu and
Francisco Palomino (under review at Journal of Monetary
Economics)

24



yanglidckgsb.edu.cn

Management Science

Marketing Science, Journal of Marketing Research A

EMBA EE FMBA
MBA

(EMBA) Marketing Management (MBA)
(FMBA)

25

+ e “ 2016

- 2017

. "A Bayesian Semiparametric Approach for Endogeneity and
Heterogeneity in Consumer Choice Models" with Asim Ansari,
Management Science, 2014, 60(5),1161-1179..

. "Does Price Elasticity Vary with Economic Growth? A Cross-
Category Analysis” with Brett Gordon and Avi Goldfarb, Journal
of Marketing Research, 50(1), Lead Article, 2013.

. "An Empirical Study of National vs. Local Pricing under
Multimarket Competition,” Yang Li, Brett Gordon and Oded
Netzer, Forthcoming at Marketing Science.

. "Probabilistic Topic Model for Hybrid Recommender Systems: A

Stochastic Variational Bayesian Approach,” Asim Ansari, Yang Li
and Jonathan Z. Zhang, minor revision at Marketing Science.

. "Dynamic Preference Heterogeneity” Ryan Dew and Yang Li,
invited revision at Journal of Marketing Research.

. "Stochastic Variational Bayesian Inference for Big Data
Marketing Models,” Asim Ansari and Yang Li.

26



1. "Analysis of Product Rollover Strategies in the Presence of
Strategic Customers”, with Metin Cakanyildirim and Suresh P.
Sethi, Management Science, 2014, 60(4), 1033-1056.

2. "Inventory Sharing with Transshipment: Impacts of Demand
Distribution Shapes and Setup Costs”, with Suresh P. Sethi,
Ruixia Shi and Jun Zhang, Production and Operations
Management, 23(10), 1779-1794.

liang(@ckgsb.edu.
ctiangidckgsh.edu.cn 3. "The Value of "Bespoke”: Demand Quantity Learning, Preference

Learning, and Consumer Behaviors," accepted by Management
Science. (with Tingliang Huang and Jingqi Wang)

4. "The Role of Consumer Behavior on Product Innovation: An
Operations Management Perspective”, under minor revision
with Production and Operations Management. (with Metin
Cakanyildirim and Suresh P. Sethi)--An earlier version is

2012 the .nalist in 2012 POM Supply Chain College Student Paper
2012 The Competition
University of Texas at Dallas 5. "Enterprise Information System Projects Selection with regard

to Benefits, Opportunities, Costs and Risks (BOCR)", with Qing
Li, International Journal of Project Management, 26(8), 810-820,
2008.

2012
2007 2004

27 28



1. "Centralized versus Decentralized Delegated Portfolio
Management under Moral Hazard", November 2015.

2. "Dynamic Agency, Delegated Portfolio Management and Asset
Pricing”, October 2014.

3. "Continuous-Time Principal-Agent Problem with Drift and

i

Stochastic Volatility Control”, with Applications to Corporate
Finance and Delegated Portfolio Management, September 2014.
4. "Asset Prices Jump-Spillover Estimation and Inference”,

raymondleung(dckgsb.edu.cn
December 2013.

2016

29 30



jliu@ckgsb.edu.cn

UCLA
Anderson School 2004-2005
1998 1999
Columbia Business School
, Review of
Accounting Studies 2010
2005 Eric

and "E" Juline Faculty Excellence in Research Award
2007 Barclays Global Investors

31

2016

v Ct » « "

1. "Leverage, Excess leverage and Future Stock Returns”, with
Caskey, J. and Hughes, J., Review of Accounting Studies, 2011.

2. "On the Relation Between Expected Returns and Implied Cost

of Capital”, with Hughes, J. and Liu, J., Review of Accounting
Studies, 2009.

3. "On the Relation Between Predictable Market Returns and

Predictable Analysts” Forecast Errors”, with Hughes, J. and Su,
W., Review of Accounting Studies, 2008. Winner of the BGI best
paper award.

4. "Are Executive Stock Option Exercises Driven by Private

Information?”, with Aboody, D., Hughes, J. and Su, W., Review of
Accounting Studies, 2008.

5. "Information Asymmetry, Diversification and Cost of Capital”,
with Hughes, J. and Liu, J., Accounting Review, 2007.

6. "Earnings Quality, Insider Trading and Cost of Capital”, with
Aboody, D. and Hughes, J., Journal of Accounting Research, 2005.

7. "Valuation and Accounting for Inflation and Foreign Exchange”,
with Hughes, J. and Zhang, M., Journal of Accounting Research,
September 2004.

8. "Equity Valuation Using Multiples”, with Thomas, J. and Nissim,
D., Journal of Accounting Research, March 2002.

9. "Measuring Value Relevance in a (possibly) Inefficient Market",
with Aboody, D. and Hughes, J., Journal of Accounting Research,
September 2002.

10. "Stock Returns and Accounting Earnings”, with Thomas, J.,
Journal of Accounting Research, spring 2000.

32



Marketing Science Institute and the Wharton
Customer Analytics Initiative
Marketing Science,
Journal of Marketing Research, Management Science,
Information Systems Research, and Marketing Letters

Marketing
Science Institute the Wharton Customer Analytics
Initiative John D.C.
Little
33

1.Michael Trusov, Liye Ma and Zainab Jamal, (2016), “Crumbs
of the Cookie: User Profiling in Customer-Base Analysis and
Behavioral Targeting,” Marketing Science Special Issue on Big
Data, Vol. 35, No. 3, pp. 405-426.

2.Liye Ma, Baohong Sun and Sunder Kekre, (2015), “The Squeaky
Wheel Gets the Grease - An Empirical Analysis of Customer
Voice and Firm Intervention on Twitter,” Marketing Science, Vol.
34, No. 5, pp. 627-645.

Finalist, John D.C. Little AwardLead Article Selected for Marketing
Science Press Release of the Issue

3.Liye Ma, Ramayya Krishnan and Alan Montgomery, (2015),
“Latent Homophily or Social Influence? An Empirical Analysis of
Purchase within a Social Network,” Management Science, 61(2)
454-473

4.Kinshuk Jerath, Liye Ma, and Young-Hoon Park, (2014),
“Consumer Click Behavior at a Search Engine: The Role of
Keyword Popularity,” Journal of Marketing Research, Vol. 51,
No. 4, pp. 480-486.

5.Liye Ma, Alan Montgomery, Param Vir Singh, and Michael Smith,
(2014), “An Empirical Analysis of the Impact of Pre-Release
Movie Piracy on Box-Office Revenue,” Information Systems
Research, 25(3), 590-603.

6.S. Sriram, Puneet Manchanda, Mercedes Esteban Bravo,
Junhong Chu, Liye Ma, Minjae Song, Scott Shriver, and Upender
Subramanian, (2014), "Platforms: a multiplicity of research
opportunities,” Marketing Letters, 26(2), 141-152.

7.Kinshuk Jerath, Liye Ma, Young-Hoon Park and Kannan
Srinivasan, (2011), “A ‘Position Paradox’ in Sponsored Search
Auctions,” Marketing Science, 30(4), 612-627.

34



jpmeifdckgsb.edu.cn

Emerging Market
Review International Journal of Theoretical and Applied
Finance Journal of Real Estate Finance &
Economics Real Estate Finance
/

UBS

MBA EMBA
MBA

35

-

. "Ordering, Revenue and Anchoring in Art Auctions”, with
H. Hong, M. Moses, J.Kubic, and I. Kremer, Rand Journal of
Economics, Vol. 46, No. 1, Spring 2015.

2. "Behavior Based Manipulation”, with Chunsheng Zhou, Journal

of Financial Research, 2012, Winner of 2012 Best Paper Award.

3. "Turning over Turnover”, with Cremers, M., Review of Financial

Studies, vol. 20(6), 2007.

4. "Large Investors, Price Manipulation, and Market Breakdown

- An Anatomy of Market Corners”, with Allen, F. and Litov, L.,
Review of Finance, vol. 10, 2006.

5. "Market Manipulation: A Comprehensive Study of Stock Pools",
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