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BeXFEEL
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HiwmEs

ERTRINAKINA R SRERIE, £/ MBA 2R
FE, FEMSHEESRA, CEBTIMRA B K.
EK F k4 K E Chapel Hill 21, B8 L EERZES T
Journal of Finance. Review of Financial Studies #1 Journal
of Financial Economics £ XX Z BB X, FHHEAE5H;
PR3k Journal of Finance 898 fE18 X Fe4 (1998 F70 2000
), &3k Northern Finance Association 1 1% B 7 3¢ 5 1 4
HRERK, GBIk Western Finance Association ik )z
BERABMENRERXE,; 72004 FEERERFES ERE
KREBX =%, £ Annals of Economics and Finance %3
Z % A & & International Financial Review #0 China Financial

Review HE %,

E R FE T

BARASERE. PNEN . BRFEN . THHNEE. BirN 55,

FEFAMR

1."Taking The Road Less Traveled By: Does Conversation
Eradicate Pernicious Cascades?" with Hirshleifer, D., Journal
of Economic Theory, Vol.146, July 2011.

2."Fear of The Unknown: The Effects of Familiarity on Financial

Decisions”, with Han, B., Hirshleifer, D. and Zhang, H. H.,
Review of Finance, 2011.

3."Differences of Opinion of Public Information and Speculative
Trading in Stocks and Options”, with Ou-Yang, H., Review of
Financial Studies, vol. 22(1), 2009. (Placed third in the best
paper award at CIFC in 2004 and judged best paper in the “most
relevant to practitioners” category at WFA in 2005.)

4."Inventory Information”, with Evans, M. and Lyons, R., Journal of

Business, vol. 79, 2006.

5."Model Uncertainty, Limited Market Participation and Asset
Prices”, with Wang, T. and Zhang, H. H., Review of Financial
Studies, 2005.

6."The Dynamics of International Equity Market Expectations”,
with Brennan, M. J., Strong, N. and Xu, X., Journal of Financial
Economics, 2005.

7."Product Strategy for Innovators in Markets with Network
Effects”, with Sun, B. and Xie, J., Marketing Science, 2004.

8."Sidelined Investors, Trading-Generated News, and Security
Returns”, with Coval, J. and Hirshleifer, D., Review of Financial
Studies, vol. 15, 2002.

9."Imperfect Competition among Informed Traders™, with Back, K.
and Willard, G., Journal of Finance, vol. 5, 2000. (Nominated for
Smith-Breeden Prize.)

10."The Effect of Derivative Assets on Endogenous Information
Acquisition and Price Behavior in a Rational Expectations
Equilibrium”, Review of Financial Studies, vol. 12, 1999.

11.“International Portfolio Investment Flows”, with Michael J.
Brennan, Journal of Finance, 1997, 52, 1851-1880, Nominated
for Smith-Breeden Prize. Best paper award in emerging
market research at NFA. Reprinted in International Library
of Critical Writings in Financial Economics, Edited by Richard
Roll.

12.”Information, Trade, and Derivative Securities”, with Michael J.
Brennan, Review of Financial Studies, 1996, 9, 163-208
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sEXZEMFET
lchenfdckgsb.edu.cn
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BEBTAKITSRSMBELE. RRESBHRK
MAF=ENHRPOET, hENERZR B RFSRFHE
T, ERAEXETHSE, EEEELEHAZE (Washington
University in St. Louis) BB EIRFL S HER (tenure )
FE, MAEZAR L KPNSRENRSHTHHE~EN. Bk
oM. AR, AERRARAREERMENE
PERE L RIAMASMALHNERANZRE/METHN
W/E, ME 201 ERHEAIEFREESRHRIZERE (2BFEILL
HRE, BERHE, ARKZ, PRUERS, FKIE R
NS SRFEARIRRIE ) o hKEHIEBRENREERIRRE,
& 2SR E R EARM SL RS HBr 2003 FELFHITRL
SARIME G ZE RN HRTIRET, AAXERENTESH
FARR A,

ERWREE
RN RERAFENRARIE . U SRATH SRR

REo

KIIHFREMFERIR. DBAGA 5K

FEFAMR

."What Drives Stock Price Movements?", with Zhi Da and Xinlei

Zhao, Review of Financial Studies, lead article, 2013.

."Dividend Smoothing and Predictability"”, with Zhi Da and

Richard Priestley, Management Science, 2012.

."0On the Reversal of Dividend and Return Predictability: A Tale of

Two Periods”, Journal of Financial Economics, vol. 92(1), 2009.

."Return Decomposition”, with Zhao, X., Review of Financial

Studies, vol. 22, 2009.

."On the Relation between the Credit Spread Puzzle and the

Equity Premium Puzzle", with Collin-Dufresne, P. & Goldstein,
R., Journal of Financial Economics, vol. 22, 2009.

."The Expected Value Premium”, with Petkova, R. & Zhang, L.,

Journal of Financial Economics, vol. 87, 2008.

."Expected Returns, Yield Spreads, and Asset Pricing Tests",

with Campello, M. & Zhang, L., Review of Financial Studies, vol.
21(3), 2008.

."Corporate Yield Spreads and Bond Liquidity", with Lesmond, D.

& Wei, J., Journal of Finance, vol. 62, 2007.
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BRREEITUAKIFTZREMP EEZHR R LETRR
PUEF, MAKIBHER A, SENERNEESF(RLEIE
KF &R Bt ( Sauder School of Business, University of
British Columbia ) M3%%E 5 & l123% & Finning Junior HRE#
o fbfE 1994 FHRBFERFZ L2, 2006 FIHRXERE
TNAREE FhE AN,

BEREHRN U EFE HRERFESEHREEN
HERRNIES, ﬂi’E’x]E%ﬁtﬁf’ﬂ%‘??fEm\ EHRERIE
248, ANOEREFYREEMEFTHER, HNER
THEHENERELBRMARE, FHAEFENHEESTHE
N, MEEFENIEFRAGELRSIR ABB PEHRA
SEIE £,

E R FE T,
%Fﬂﬁﬂiﬁ\ﬁﬂﬁﬁ\%%%ﬁﬁ5ﬁaﬁﬁﬁmﬁ
B (R, ESHT) . RERE. BRL (B¥. @
) HREEE,

FEFAMR

1."

The Impact of Sampling and Network Topology on the
Estimation of Social Inter-correlations”, with Yuxin Chen and
Ping Xiao, Journal of Marketing Research, forthcoming.

."Examining Demand Elasticities in Hanemann’'s Framework:

A Theoretical and Empirical Analysis”, with Mehta, N. and
Narasimhan, 0., Marketing Science, forthcoming.

."Learning from A Service Guarantee Quasi-Experiment”, with

John, G., Hays, J. M., Hill, A. V. and Geurs, S. E., Journal of
Marketing Research, forthcoming.

."Does Online Community Participation Foster Risky Financial

Behavior?" , with Rui Zhu, Utpal Dholakia, and Rene
Algesheimer, Journal of Marketing Research, Vol 49, No. 3,3%94-
407, June 2012.

."Investigating Effects of Out-of-Stock on Consumer SKU

Choice?" with Hai Che, and Yuxin Chen Journal of Marketing
Research, 2011.

."Dilution and Enhancement of Celebrity Brands through

Sequential Movie Releases”, with Luo, L., Han, J. and Park, C.
W., Journal of Marketing Research, 2010.

."An Empirical Investigation of Private Label Supply by National

Label Producers”, with Narasimhan, 0., George, J. and Dhar, T.,
Marketing Science, 2010.

."Exploring the Effect of Trade-In Value on Consumers’

Willingness to Pay for the New Product”, with Zhu, R. and
Dasgupta, S., Journal of Marketing Research, vol. 45(2), 2008.

."The Role of Informative and Transformative Effects of

Advertising on Brand Choice Decisions”, with Mehta, N. and
Narasimhan, 0., Marketing Science, vol. 27(3), 2008.

10."Assessing the Consequences of a Channel Switch”, with John,

G. and Narasimhan, 0., Marketing Science, vol. 27(3), 2008.



FEFAMR

1."Presidential Honor," awarded by President Rho Moo-Hyun of
CHO DONG_SUNG Korea, May 2004.
ﬂ;ﬁj& 2."The Order of Industrial Merit," awarded by President Kim Dae-
jung of Korea, January 2000.
3."Award for Free Economics Publication Culture” awarded to

KIBMEREBBBRERELKFESL
B, ERREFSEEANBE
mEeAFE L

dschof@ckgsb.edu.cn

The Age of Strategic Management, by The Federation of Korean
Industries, January 1994.

HiwmEs

BRMIE AR AR S B B e B REL RS B
Ebrd s 5 EEMNER, HMRESEMIHALE. Efr
ZEN. 2. tIVKBRREANEHEEVHEFE
%, 2P 425, HREBIME. B, K. SEEASRK
BEFIAL 250 4>, ERRASFLEGITSLE. THMH
fREE. AFEE. flis. Bl BEXR. BbFES
ZtE. 6REE. HOEEREH. BRARARS, BHEE
RERZWANEATTMRS S THRENER, BEFSER
GMERN " SEME . BE], MEEEHEZE. BONTH
EEZR. FRAZ. BRRAE, HnAREEFREES%
SARFE B B,

E R FE T

xR, TFRE. BRTExR. BbRmiH%.
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FEB P 2012 ENMAK TR FREZFFBELSE,
BB TTF 2012 FHREEEALKRZE ( New York University )
EFPEE2M, HFETRTALOKRZE, 27 2006 F3k
BRIXAKZEFEMEREM, HE 2004 FHRERNKES
RSO MEERTSEM, EELEF 2011 FEAY

Interbrand /A S4E{EL 5G]

E R FE T

FAER, £, NATERRE, RiT.

FEFAMR

1."Misallocation or Mismeasurement? Evidence from Plant-Level
Data”.

2."0n the Geographic Concerns of U.S. Bank Mergers".

3."Estimating the Impact of Deregulation on U.S. Bank
Productivity”.

4."Opening New Branch or Entering through Acquisition? A
Structural Model of U.S. Banking Industry" (with Yu-Wei Hsieh).

10
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R RO EE
REETZkREEL
jganfdckgsb.edu.cn

HiEmEis

HiEEL, AERKIFFREMIAZR, ENAKIH
FBRz A, MAEGHEAEARNBEAR IR EEZREMAE
B, NEFRETAZREREFSSMANMERR, 7
MEEBE I RZRETH TN, HHEKANELAT SR
RO ERATHNTR, AXEFIREGRETMR, 2011 F
TR B XEFXARRRSHEEZ—8 Brennan &EIR XK,
A REREREEBRMRZALT, wEmAEF2ET
( Journal of Financial Economics ) . €@iaFRMIE ( Review
of Financial Studies ) , W& € gt 5 £t & 4 47 ( Journal of
Financial and Quantitative Analysis ) %, #hth2 £ % EFRIR
FEARPATIRZARASWHEFR A, HHFIFSFET MBA F4£
0 EMBA 2EMSEHRES, REDIKE T ZMBAHELK,, b,
(£BtBY4R ) ( Financial Times ) & ( £35%% % ) 2% (The
Economist ) &&= Rt BB RAE

BRTEAREOREE S, HEHBEFTE 2HTLE
%5, % {EEF CRA EFR ( CRA International ) , (E&E KA
HSRAZFEEATz—, APBE, HFaTEERFEE
W EE. IEAEEEMR RZ2W, RENEFRXETZNAEHN
Wi, SREmBRESY. SEELURERTIVSE, £58, H
EER A Z RBTEMEENE, ATCNEREXTOEASFRE>
i LR R I ER AR A ST REFH S~ NEN, i
MEEF SR AHIHHS ( CFA Institute ) H4FEEHA, F0
Rega Capital Management B9 = % 3% %5

E R R
/7. AEE, AT SR,
11

FEFAMR

"Transparency, Price Informativeness, and Stock Return

Synchronicity: Theory and Evidence"”, with Dasgupta, S. and
Gao, N., Journal of Quantitative and Financial Analysis, vol. 45,
1189-1220, 2010.

."Housing Wealth and Consumption Growth: Evidence from a

Large Panel of Households", Lead article, RFS Brennan Award,
Review of Financial Studies, vol. 23, 2229-2267, 2010.

."Monopoly and Information Advantage in the Market for

Residential Mortgages”, with Riddiough, T., Review of Financial
Studies, vol. 21, 2008.

."Collateral, Debt Capacity, and Corporate Investment: Evidence

from a Natural Experiment", Journal of Financial Economics,
vol. 85, 2007.

."The Real Effects of Asset Market Bubbles: Loan- and Firm-

Level Evidence of a Lending Channel”, Review of Financial
Studies, vol. 20, 2007.

."Banking Market Structure and Financial Stability: Evidence

from the Texas Real Estate Crisis in the 1980s", Journal of
Financial Economics, vol. 73, 2004.

12
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e+, KIFHREMIKRIIR, HEEFEER
SRERATVRATH VS EASHITER,
ZHI, MERRRHENER (F8 ) GRATSESELAIE
EEBETPEXRBEIVEEE. Mmtunﬁﬁﬂiﬁ,&
M XBRERARBEE, EBFNERFUES 5, [JEE
TEEFTERF AT BARNEENBIHITIET/N\E, ELHH
El&%ﬁﬁ%ﬁﬂA%MIEOE% B TR L HERD
1523 /ASF0 CAM MhE S RER,
eV FXRRESETFE, AEsmEE LS
i FHE 2NN KA ERH HRMEBE RF M SmPLEHRE,

E R FE T

WEEmH. BRE. AFHE~ENE,

13

FEFAMR

1."Optimal Dynamic Trading Strategies with Risk Limits", joint
with Domenico Cuoco and Sergei Isaenko, Operations Research,
Volume 56, Number 2, pp358-368, 2008

2."Differential Information and Dynamic Behavior of Stock
Trading Volume", with Wang, J., Review of Financial Studies, vol.
8(4), 1995.

3."Market Frictions and Consumption-Based Capital Asset
Pricing”, with Modest, D., Journal of Political Economy, vol. 103,
1995.

4."Consumption-Portfolio Policies: An Inverse Optimal
Problem™, with Huang, C., Journal of Economic Theory, vol. 62,
1994.

5."0n Equilibrium Asset Price Processes”, with Hayne Leland,
Review of Financial Studies, Volume 6, pp593-617, 1993.

6."Consumption and Portfolio Policies with Incomplete Markets
and Short-sale Constraints: The Infinite Dimensional Case"”,
with Pearson, N., Journal of Economic Theory, vol. 54(2), 1991.

7.0ptimal Consumption and Portfolio Policies: a Convergence
from Discrete- to Continuous-Time Models”, Journal of
Economic Theory, vol. 55(2), 1991.

8."Convergence from Discrete- to Continuous-Time Contingent
Claims Prices", Review of Financial Studies, Volume 3, Number
4, pp523-546, 1990.

14



BRER

KiIHEREMERT
REBIXRFHETEFReMFEL
cyhuangfdckgsb.edu.cn

HiwmEs

RERBLUANKIF 2R SmELE, RHET 2003
FHEMREETKFIHEEIE SR (MIT Sloan School of
Management ) RG220, H G EBTFEHT ASLRTT
4% ( The University of Texas at Austin ) £RE% &4 BI#IE,
W EMBA RIE TS MR, hEFR. RERahE. B
RN, RESERSTEHAETFENZARRER,

E R FE T

HEEE. Bt BEBHIRURIEHR~E N,

15

FEFAMR

1."Risk Shifting and Mutual Fund Performance”, with Sialm, C.
and Zhang, H., Review of Financial Studies, March, 24 (8), 2575-
2616, 2011.

2."Market Liquidity, Asset Prices, and Welfare”, with Wang, J.,
Journal of Financial Economics, vol. 95(1), 2010. (received the
best paper award for DeGroote/IIROC 3rd Annual Conference
on Market Structure and Market Integrity)

3."Liquidity and Market Crashes”, with Wang, J., Review of
Financial Studies, vol. 22(7), 2009. (received NYSE Award for
the best paper on equity trading at 2007 WFA and 2007 Morgan
Stanley Equity Market Microstructure Research Grant)

4."Taxable and Tax-Deferred Investing: A Tax-Arbitrage
Approach”, Review of Financial Studies, vol. 21(5), 2008.

5."Participation Costs and the Sensitivity of Fund Flows to Past
Performance”, with Wei, K. D. and Yan, H., Journal of Finance,
vol. 62(3), 2007.

6."The Tradeoff between Mortgage Prepayments and Tax-
Deferred Retirement Savings", with Amromin, G. and Sialm, C.,
Journal of Public Economics, vol. 91, 2007.

7."Are Stocks Desirable in Tax-Deferred Accounts?”, with
Garlappi, L., Journal of Public Economics, vol. 90(12), 2006.

16
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HIEBELIERK IR ZRE M EHEFEHIE, 2001 F££E
2007 FHiE], HEBLTEHETANYREFERELRSEHIE
B, FEELE 2001 FEVF T ETRFRSAHRGE L EE
BLef, MAAREZELEGRE T W IM LA, FlxE
TEHREESE (EEERERERT) . (BBRZHE) . (W
HEHERE) . (REBHS5EFE) . (BF255HERK
1)) S—RPAHT ARSI ZEIRE, MOHRELLR
FUTRENLARITIS. EERE, THNE. HESHN
HZR2 AN EEEEEET  ERBERRGHT EF@EM.
iR MNE, MMHEESRE 2011 FEIFHEEAHRE.
Beta Gamma Sigma. (ZERUVSEHBEAR) . (EE
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FEFAMR

1."Seller Honesty and Product Line Pricing”, Quantitative

Marketing and Economics, Oct-Dec, 2011.

."Social Learning and Dynamic Pricing of Durable Goods",

Marketing Science, Sep-Oct, 2011.

."Product Line Competition and Price Promotions", with Z. J.

Zhang, Quantitative Marketing and Economics, July-September
2011.

."Exogenous Learning, Seller-Induced Learning, and Marketing

of Durable Goods", Management Science, October, 2011.

."Product Differentiation under Imperfect Information: When

does Offering a Lower Quality Pay?", Quantitative Marketing and
Economics, March 2007.

."On the Profitability of Firms in a Differentiated Industry”,

Marketing Science, May-June 2006.

."Product Customization and Price Competition on the Internet”,

with Dewan, R. & Seidmann, A., Management Science, August
2003.
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FEFAMR

1."No-Arbitrage Taylor Rules with Switching Regimes”, with T. Li and C.
Yu, Management Science, forthcoming.

2."Investing in Talents: Manager Characteristics and Hedge Fund
Performances”, with R. Zhao and X. Zhang, Journal of Financial and
Quantitative Analysis 46, 59-82, 2011.

3."A Tale of Two Yield Curves: Modeling the Joint Term Structure of
Dollar and Euro Interest Rates”, with A. Egorov and D. Ng, Journal of
Econometrics 162, 55-70, 2011.

4."Evaluating Asset Pricing Models Using the Second Hansen-Jagannathan
Distance", with Y. Xu and X. Zhang, Journal of Financial Economics 97,
279-301, 2010.

5."Reduced-Form Valuation of Callable Corporate Bonds: Theory and
Evidence”, with R. Jarrow, S. Liu, and C. Wu, Journal of Financial
Economics 95, 227-248, 2010.

6."Nonparametric Estimation of State-Price Densities Implicit in Interest
Rate Cap Prices”, with F. Zhao, Review of Financial Studies 22, 4335-
4376, 2009.

7."Are Liquidity and Information Risks Priced in the Treasury Bond
Market?”, with Y. He, J. Wang, and C. Wu, Journal of Finance 64, 467-
503, 2009.

8."A Bayesian Analysis of Return Dynamics with Lévy Jumps"”, with M.
Wells and L. Yu, Review of Financial Studies 21, 2345-2378, 2008.

9."Can the Random Walk Model be Beaten in Out-of-Sample Density
Forecasts: Evidence from Intraday Foreign Exchange Rates", with Y.
Hong and F. Zhao, Journal of Econometrics 141, 736-776, 2007.

10."Interest Rate Caps "Smile” Too! But Can the LIBOR Market Models
Capture Smile?”, with R. Jarrow and F. Zhao, Journal of Finance 62, 345-
382, 2007.

11."Validating Forecasts of the Joint Probability Density of Bond Yields:
Can Affine Models Beat Random Walk?", with A. Egorov and Y. Hong,
Journal of Econometrics 135, 255-284, 2006.

12."Unspanned Stochastic Volatility: Evidence from Hedging Interest Rate
Derivatives”, with F. Zhao, Journal of Finance 61, 341-378, 2006.

13."Nonparametric Specification Testing for Continuous-Time Models with
Applications to Term Structure of Interest Rates”, with Y. Hong, Review
of Financial Studies 18, 37-84, 2005.

14."Regulation FD and Earnings Information: Market, Analyst, and
Corporate Responses”, with W. Bailey, C. Mao, and R. Zhong, Journal of
Finance 58, 2489-2516, 2003.

15."Maximum Likelihood Estimation of Time-Inhomogeneous Diffusions”,
with A. Egorov and Y. Xu, Journal of Econometrics 114, 107-139, 2003.

16."Survival Bias and the Equity Premium Puzzle", with Y. Xu, Journal of
Finance 57, 1981-1996, 2002.
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FEFAMR

1."Control of Dividends, Capital Subscriptions, and Physical
Inventories,” with M. Shubik and M. Sobel, Management Science,
vol. 59(5), 1107-1124, 2013.

2."Confidentiality and Information Sharing in Supply Chain
Coordination”, with Zhang, H., Management Science, vol. 54(8),
2008.

3."Price and Delivery Logistics Competition in a Supply Chain", with
Ha, A. & Ng, S. M., Management Science, vol. 49(9), 2003.

4."Information Sharing in a Supply Chain with Horizontal
Competition", Management Science, vol. 48(9), 2002.

5."0Optimal Operating Policies for Multi-Plant Stochastic
Manufacturing Systems in a Changing Environment”, with Porteus,
E. L. & Zhang, H., Management Science, vol. 47(11), 2001.

6."The Multi-Stage Service Facility Startup and Capacity Model", with
Zhang, H., Operations Research, vol. 48(3), 2000.

7."Optimal Operating Policies in the Presence of Exchange Rate
Variability”, with Dasu, S., Management Science, vol. 43(5), 1997.

8."Pricing, Production, Scheduling and Delivery-Time Competition™,
with Lederer, P. J., Operations Research, vol. 45(3), 1997.

9."The Service Facility Startup and Capacity Model and Its Application
to the National Cranberry Case", with Wang, X., Operations
Research, vol. 44(1), 1996.

10."Pricing and Delivery-Time Performance in a Competitive
Environment”, with Lee, Y. S., Management Science, vol. 40(5), 1994.

11."The Role of Inventory in Delivery-Time Competition"”, Management
Science, vol. 38, 1992.

12."Subcontracting, Coordination, Flexibility, and Production
Smoothing in Aggregate Planning,” with Kamien, M., Management
Science, vol.36, No.11, 1353-1363,1991.

13."Bertrand Competition with Subcontracting,” with Kamien, M. and
S. Samet, Rand Journal of Economics, vol.20, No.4, 553-567, 1989.

14."0n the Allocation of Fixed and Variable Cost From Service
Departments,” with Balachandran, B.and R. Magee Contemporary
Accounting Research, vol.4, No. 1, 164-185, 1987.

15."0ptimal Research for Cournot Oligopolists,” with D. Mckelvey and
T. Page, Journal of Economic Theory, vol.42, No.1, 140-166, 1987.

16."Cournot Oligopoly with Information Sharing,” Rand Journal of
Economics, vol.16, No. 4, 521-536, 1985.
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FEFAMR

."Tax Structures in Developing Countries: Puzzles and Possible

Explanations”, with Gordon, R. H., Journal of Public Economics,
vol. 93, August 2009.

."The Great Leap Forward: Anatomy of a Central Planning

Disaster”, with Yang, D.T., Journal of Political Economy, vol. 113,
August 2005.

."Government as a Discriminating Monopolist in the Financial

Market: The Case of China,"” with Gordon, R.H., Journal of Public
Economics, vol. 87, 2003.

."Tax Rights in Transition Economies: A Tragedy of the

Commons?”, with Berkowitz, D., Journal of Public Economics,
vol. 76, June 2000.

."A Tale of Two Reforms", The Rand Journal of Economics, vol. 30,

spring 1999.

."The Impact of Economic Reform on the Performance of

Chinese State-Owned Enterprises”, Journal of Political
Economy, vol. 105, October 1997.

."Chinese Enterprise Behavior under the Reforms", with Gordon,

R. H., American Economic Review (Papers and Proceedings] , vol.
81, 1991.
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FEFAMR

1."Productivity, Restructuring, and the Gains from Takeovers",
Journal of Financial Economics, (2013), 109, 250-271.

2."Workers, Unions, and Takeovers", Journal of Labor Research,
(2012), 33, 443-460.

3."Subsidiary Divestiture and Acquisition in a Financial Crisis"”,
(with M. Zhou and J. Svejnar), Journal of Corporate Finance,
(2011), 17, 272-287.

4."Career Concerns and the Busy Life of the Young CEO", with
Angie Low and Anil Makhija, under review.

5."Managerial Autonomy, Incentive, and Firm Performance:
Evidence from Investment Climate Survey in China".
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FEFAMR

."Anomalies”, with Dmitry Livdan and Lu Zhang, Review of

Financial Studies, lead article, 22(11), 4301-4334, 2009.

."Nominal Rigidities, Asset Returns and Monetary Policy",

with Francisco Palomino, under 2-round review in Journal of
Monetary Economics.

."Intangible Assets and Cross-Sectional Stock Returns: Evidence

from Structural Estimation”, with Laura X.L.Liu, under review
in Management Science.

."What Do Nominal Rigidities and Monetary Policy Tell Us about

the Real Yield Curve? “, with Alex Hsu and Francisco Palomino.

."Investment and Inventory Management under Financial

Constraints: Theory and Evidence", with Sudipto Dasgupta and
Dong Yan.
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FEFAMR

1."A Bayesian Semiparametric Approach for Endogeneity and

Heterogeneity in Consumer Choice Models" with Asim Ansari,
Management Science, forthcoming.

."Does Price Elasticity Vary with Economic Growth? A Cross-

Category Analysis" with Brett Gordon and Avi Goldfarb, Journal
of Marketing Research, 50(1), Lead Article, 2013.

."An Empirical Study of National vs. Local Pricing under

Multimarket Competition”, with Brett Gordon and Oded Netzer.

."Streaming Big Data in Marketing with Variational Bayes" with

Asim Ansari.

."Exploring the Relationship between Price Elasticity and

Economic Growth Using Aggregate Data" with Brett Gordon
and Avi Goldfarb.

."Models of Weighted Social Networks: Disentangling The

Incidence and Intensity of A Relation-ship” with Asim Ansari,
Oded Koenigsberg and Florian Stahl.

."Modeling Category Captain Management with Dynamics and

Demand Uncertainty” with Oded Koenigsberg.
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FEFAMR

1."The Attributional Characteristics of Opportunities and
Problems Described by Nascent Entrepreneurs in the PSED",
with Gartner, W., Shaver, K., Strategic Entrepreneurship
Journal, 2009.

2."The Influence of Pre-Venture Planning on New Venture
Creation”, with Gartner, W., Journal of Small Business Strategy,
vol. 19, 2008.

3."Environmental Turbulence and Information Search Activities in
SMEs: The Moderating Effect of Organizational Maturity”, with
Welsch, H. & Stoica, M., Journal of Small Business Strategy, vol.
19(1), 2008.

4."Start-up Resources and Entrepreneurial Discontinuance: the

Case of Nascent Entrepreneurs”, with Moutray, C., & Welsch,
H., Journal of Small Business Strategy, vol. 19(2), 2008.

5."Patterns of Venture Gestation Process: Exploring
the Differences between Tech and Non-tech Nascent
Entrepreneurs”, Welsch, H., Journal of High Technology
Management Research, vol. 19, 2008.

6."0Organizational Dynamic Capability and Innovation: An
Empirical Examination of Internet Firms", with Kickul, J., &
Ma, H., Journal of Small Business Management, 2008.

7."Firm resources, opportunity recognition, entrepreneurial
orientation and performance: the case of Russian woman
family business”, with Kickul, J., Gundry, L., & lakovleva, T.,
International Journal of Entrepreneurship and Innovation, 2008.

8."Entrepreneurial Growth Aspiration: An Empirical Investigation
of Infrastructure Antecedents”, with Welsch, H., & Pistrui, D.,
New England Journal of Entrepreneurship, 2008.
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FEFAMR

."Leverage, Excess leverage and Future Stock Returns”, with

Caskey, J. and Hughes, J., Review of Accounting Studies, 2011.

."0On the Relation Between Expected Returns and Implied Cost

of Capital”, with Hughes, J. and Liu, J., Review of Accounting
Studies, 2009.

."0On the Relation Between Predictable Market Returns and

Predictable Analysts’ Forecast Errors”, with Hughes, J. and Su,
W., Review of Accounting Studies, 2008. Winner of the BGI best
paper award.

."Are Executive Stock Option Exercises Driven by Private

Information?”, with Aboody, D., Hughes, J. and Su, W., Review
of Accounting Studies, 2008.

."Information Asymmetry, Diversification and Cost of Capital”,

with Hughes, J. and Liu, J., Accounting Review, 2007.

."Earnings Quality, Insider Trading and Cost of Capital”, with

Aboody, D. and Hughes, J., Journal of Accounting Research,
2005.

."Valuation and Accounting for Inflation and Foreign Exchange”,

with Hughes, J. and Zhang, M., Journal of Accounting Research,
September 2004.

."Equity Valuation Using Multiples”, with Thomas, J. and Nissim,

D., Journal of Accounting Research, March 2002.

."Measuring Value Relevance in a (possibly) Inefficient Market",

with Aboody, D. and Hughes, J., Journal of Accounting Research,
September 2002.

10."Stock Returns and Accounting Earnings”, with Thomas, J.,

Journal of Accounting Research, spring 2000.
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FEFAMR

1."Takeover Bidding with Signaling Incentives”, Review of Financial
Studies, Volume 2, 522-556, 2012.

2."Hedging and Competition”, with Parlour, C., Journal of Financial
Economics, vol. 94, 2009.

3."Fixed Revenue Auctions”, with Christine Parlour, working paper.

4."Targeting Target Shareholders”, with Bernhardt, D. and
Marquez, R., working paper.
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FEFAMR

1."Turning over Turnover”, with Cremers, M., Review of Financial
Studies, vol. 20(6), 2007.

2."Large Investors, Price Manipulation, and Market Breakdown
- An Anatomy of Market Corners”, with Allen, F. and Litov, L.,
Review of Finance, vol. 10, 2006.

3."Market Manipulation: A Comprehensive Study of Stock Pools",
with Jiang, G. & Mahoney, P., Journal of Financial Economics,
vol. 77, 2005.

4."Vested Interests and Biased Price Estimates: Evidence from
an Auction Market", with Moses, M., Journal of Finance, vol. 60,
2005.

5."Art as Investment and the Underperformance of Masterpieces:
Evidence From 1875-2000", with Moses, M., American Economic
Review, December 2002.

6."Have U.S. Financial Institutions’ Real Estate Investments
Exhibited 'Trend-Chasing’ Behavior?", with Saunders, A.,
Review of Economics and Statistics, vol. 79, 1997.

7."Measuring International Economic Linkage with Stock Market
Data", with Ammer, J., Journal of Finance, vol. 51, 1996.

8."Explaining the Cross-section of Returns under a Multi-Factor
Model", Journal of Financial and Quantitative Analysis, vol. 28,
1993.

9."A Semi-autoregression Approach to the Arbitrage Pricing
Theory", Journal of Finance, vol. 48, 1993.

10."Where Do Betas Come From? Asset Pricing Dynamics and
the Sources of Systematic Risk", with Campbell, J., Review of
Financial Studies, vol. 6, 1993.
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FEFAMR

1."A Model of Portfolio Delegation and Strategic Trading”, with

Kyle, A. S. and Wei, B., Review of Financial Studies, 24, 3778-
3812, 2011.

."Differences of Opinion of Public Information and Speculative

Trading in Stocks and Options”, with Cao, H., Review of Financial
Studies, vol. 22(1), 2009. (Winner of the Society of Quantitative
Analysts Award at the 2005 Western Finance Association
Meetings).

."Capital Structure, Debt Maturity, and Stochastic Interest

Rates", with Ju, N., Journal of Business, vol. 79, 2006.

."Incentives and Performance in the Presence of Wealth Effects

and Endogenous Risk", with Guo, M., Journal of Economic
Theory, vol. 129, 2006.

."Prospect Theory and Liquidation Decisions”, with Kyle, A. S.

and Xiong, W., Journal of Economic Theory, vol. 129, 2006

."Estimation of Continuous-Time Models with an Application to

Equity Volatility”, with Bakshi, G. and Ju, N., Journal of Financial
Economics, vol. 82, 2006.

."An Equilibrium Model of Asset Pricing and Moral Hazard",

Review of Financial Studies, vol. 18, 2005.

."Optimal Contracts in a Continuous-Time Delegated Portfolio

Management Problem"”, Review of Financial Studies, vol.
16, 2003. (Awarded the Barclays Global Investors/ Michael
Brennan Runner-Up; Award for the best paper).
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FEFAMR

."Service Performance Analysis and Improvement for a Ticket

Queue with Balking Customers”, with Gao, L. & Xu, S.,
Management Science, vol. 53, 2007.

."Stability of Data Networks: Stationary and Bursty Model", with

Ye, H. & Yuan. X., Operations Research, vol. 53, 2005.

."The Benefits of Advanced Booking Discount Programs: Model

and Analysis”, with Alptekinoglu, A., Rajaram, K. & Tang, C. S.,
Management Science, vol. 50, 2004.

."Inventory Cost Effect of Consolidating Several One-warehouse

Multi-retailer Systems", with Lim, W. S. & Teo, C. P., Operations
Research, vol. 51, 2003.

."The Delay of Open Markovian Queuing Networks: Uniform

Functional Bounds, Heavy Traffic Pole Multiplicities, and
Stability”, with Humes, C. & Kumar, P. R., Mathematics of
Operations Research, vol. 50, 1997.

."The Throughput of Irreducible Closed Markovian Queuing

Networks: Functional Bounds, Asymptotic Loss, Efficiency, and
the Harrison-Wein Conjectures”, with Jin, H. & Kumar, P. R.,
Mathematics of Operations Research, vol. 22, 1997.

."Sequential Screening In Semiconductor Manufacturing, IlI:

Exploiting Lot-to-Lot Variability”, with Wein, L. M., Operations
Research, vol. 44, 1996.

."The Impact of Processing Time Knowledge on Dynamic Job-

Shop Scheduling”, with L. M. Wein, Management Science, vol.37,
1991.

."Dynamic Scheduling of a Production/Inventory System With

By-Products and Random Yields", with L. M. Wein Management
Science vol.41, 1995.
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FEFAMR

1."The Economic Consequences of Voluntary Auditing”, with Haw,
I-M. & Wu, W., Journal of Accounting, Auditing and Finance, vol.
23(1), 2008.

2."Securities Regulation, the Timing of Annual Report Release,
and Market Implications: Evidence from China", with Haw,
I-M. & Wu, W., Journal of International Financial Management &
Accounting, vol. 17(2), 2006.

3."Earnings Management of Listed Firms in Response to Security
Regulations in China’s Emerging Capital Market"”, with Haw,
I-M. & Wu, W., Contemporary Accounting Research, vol. 22, 2005.

4."Analysis on Strategy Implementation Status and the Decisive

Factors of Implementation of China’s Enterprises"”, with Wei, H.
& Xue, Y., Management World, September 2005.

5."Audit Qualification and Timing of Earnings Announcements:
Evidence from China", with Haw, I-M. & Wu, W., A Journal of
Practice and Theory, vol. 22 (2), 2003.

6."The Nature of Information in Accruals and Cash Flows in an
Emerging Capital Market the Case of China", with Haw, I-M. &
Wu, W., The International Journal of Accounting, vol. 36(4), 2001.

7."The Incremental Information Content of SEC 10-K Reports
Filed under the EDGAR System”, with Wu, W. & Haw, I-M,,
Journal of Accounting, Auditing and Finance, vol. 15(1), 2000.

8."Stationarity and Cointegration Tests of the Ohlson Model", with
Wu, W. & Xiang, B., Journal of Accounting, Auditing & Finance,
vol. 12(2), 2000.

9."Firm Performance and the Timing of Annual Report Releases:
The Case of China”, with Haw, I-M & Wu, W., Journal of
International Financial Management and Accounting, vol. 11(2),
2000.

10."Ownership Structure and Performance of Listed Chinese
Companies”, with Wu, W. & Zhang, H., Pacific-Basin Finance
Journal, 2000.
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1."Developing Creativity in Your Organization.” A paper presented
to the Women's Leadership Board, Harvard University,
Cambridge, Massachusetts, November 2006.

2."Leadership as a Critical Success Factor.” A paper presented
to the Bridge Builders Conference at Harvard University,
Cambridge, Massachusetts, August 2006.

3."Showing Training's Link to Corporate Profits.” presented to
the HR Advisory Board at the Value-Added HR Series, San
Francisco, California, June 1997.

4."Align Training with Corporate Strategy.” presented at the
Institute for International Research, San Francisco, California,
June 1997.

5."Fundamentals of Leadership Strategies." A paper presented to
the Premium Audit Society, Phoenix, Arizona, 1996.

6."The Automobile Insurance Crisis.” A case study published by
the Aetna Institute for Corporate Education, 1990.
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."Market Power and Capital Flexibility: A New Perspective on the

Pricing of Technology Shocks", with Lorenzo Garlappi, June
2013.

."Can Investment Shocks Explain the Cross-section of Stock

Returns?" with Lorenzo Garlappi, August 2012.

."Asset Growth and ldiosyncratic Return Volatility”, September

2011.

."Endogenous Asset Fire Sales and Bank Lending Incentives”,

September 2011.

."Payout Policy under Asymmetric Information: A Signaling

Model", Journal of Corporate Finance, April 2010.

."Risk Appetite of a Fund Manager with Performance Fee and

Ownership"”, January 2010.

48



hELD

KIEMERTRAEHHIT. RURKHE
i, EFREARIBRK
EPEREESSRATHMRERLEE
BN RFEE L

bhsunf@ckgsb.edu.cn

HiwmEs

\EAETEFAKIFERTHEHRER. ARk
HEHR. BRI EEIRK, hEXEENMNARFAREEL
20, AMAKIRZBRZA, ZEHT Carnegie Mellon
University. UC Berkeley #01 UNC Chapel Hill, Z{FFfREH
B%j(f:‘(ﬁé’\] Carnegie Bosch W& ##%, Xerox B 52 ¥ & # i,

FAEEMEBEFENAITEENER, REIN LS EHE
PNC 817, Bell South, & BIEEF IBM A51%, thE (i
HEHERZ) M (MHEHEZT) EEVEARBRRESMA,
HEBFZMIEFRFE, KMFFER. BRERKRFE. JIMHARZEAE
AR ENHEAAFEEXE L RS RF KRS E T 1T
SN, WIEDHEEETHERZEANEETLFEERAZHA,

E R R,

SHRFEMA R MR FERNSRE . WS EHENNSFIE D)
BRE. HBREXRREE. XX DERERBUIRSEEHREERR
AN RHEE W, F mBUNAIETIE T

49

FEFAMR

1."Ushering Buyers into Electronic Channels”, with Nishtha Langer, Chris
Forman, Sunder Kekre, Information Systems Research, forthcoming.

2."The ISMS Durable Goods Datasets,” with Jian Ni and Scott Neslin (database
article), Marketing Science, 2012.

3."A Dynamic Structural Model of the Impact of Loyalty Programs on
Customer Behavior”, with Praveen Kopalle, Scott A. Neslin, Yacheng Sun,
and Vanitha Swaminathan, Marketing Science, 31(2), 216-235, 2012.

4."Cross-Selling the Right Product to the Right Customer at the Right Time,"”
with Shibo Li, Alan Montgomery, Journal of Marketing Research, 48(4), 683-
700, 2011.

5."Learning and Acting Upon Customer Information: A Simulation-Based
Demonstration on Service Allocations with Offshore Centers”, with Shibo
Li, Journal of Marketing Research, 2011.

6."Separating Signaling Effects and Reference Price Effects”, with Tulin
Erdem, Michael Katz, Quantitative Marketing and Economics, 8(3), 303, 2010.

7."Consumer Purchases of Retailers’ Service Contracts”, with Chen, T. &
Kalra, A., Journal of Consumer Research, vol. 36(4), 2009.

8."Lemon’s Market on the Internet: An Empirical Investigation of Signaling
Effect on eBay", with Li, S. & Srinivasan, K., Journal of Marketing, vol. 73(1),
2009.

9."An Empirical Investigation of the Dynamic Effect of Marlboro’s Permanent
Pricing Shift", with Chen, T. & Singh, V., Marketing Science, vol. 28, 2009.

10."A Dynamic Model of Brand Choice When Price and Advertising Signal
Product Quality”, with Erdem, T. & Keane, M., Marketing Science, vol. 27,
2008.

11."Advertising Effectiveness, Price Sensitivity and Use Experience
Interactions in Experience Goods Markets", with Erdem, T. & Keane. M.,
Quantitative Marketing and Economics, vol. 5(3), 2008.

12."Promotion Effect on Endogenous Consumption”, Marketing Science, vol.
24(3), 2005.

13."Cross-selling Sequentially Ordered Products: An Application to Consumer
Banking Services”, with Li, S. & Wilcox, R., Journal of Marketing Research,
vol. 42(2), 2004.

14."Product Strategy for Innovators in Markets with Network Effects”, with
Cao, H. H. & Xie, J., Marketing Science, vol. 23(2), 2004.

15."Measuring the Impact of Promotions on Brand Switching Under Rational
Consumer Behavior”, with Neslin, S. & Srinivasan, K., Journal of Marketing
Research, vol. 40(4), 2003.

16."An Empirical Investigation of Spillover Effects of Marketing Mix Strategy
in Umbrella Branding”, with Erdem, T., Journal of Marketing Research, vol.
39(4), 2002.

17."Missing Price and Coupon Availability Data in Scanner Panels: Correcting
for the Self-SelectionBias in the Choice Model Parameters”, with Tulin
Erdem and Michael Keane, Journal of Econometrics, 1999.

18."Modeling Survey Response Bias - with An Application to the Demand
for An Advanced Electronic Device Service™, with Cheng Hsiao, Journal of
Econometrics, 1999.
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1."Strategic Alliance Termination and Performance: The Role
of Task Complexity, Nationality, and Experience", with
McCutchen, W. W. Jr., Swamidass, P. M., Journal of High
Technology Management Research, vol. 18(2), 2008.

2."Governance Structure Choice in Strategic Alliances: The Roles
of Alliance Objectives, Alliance Management Experience, and
International Partners”, with Das, T.K., Management Decision,
vol. 45, 2008.

3."Corporate Entrepreneurship Activities through Strategic
Alliances: A Resource-based Approach toward Competitive
Advantage", Journal of Management Studies, vol. 44, 2007.

4."Managing Intellectual Property in R&D Alliances", International

Journal of Technology Management, vol.. 38(1-2), 2007.

5."The Keys to Successful Knowledge-sharing”, with Cummings,
J.L., Journal of General Management, vol. 31(4), 2006.

6."The Emergence and Popularization of Strategic Alliances:
Institutional and Entrepreneurial Views", International
Entrepreneurship and Management Journal, vol. 1, 2005.

7."The Risk-based View of Trust: A Conceptual Framework", with
Das, T. K., Journal of Business and Psychology, vol. 19(1), 2004.

8."Alliance Constellations: A Social Exchange Perspective", with
Das, T. K., Academy of Management Review, vol.27.2002.

9."Instabilities of Strategic Alliances: An Internal Tensions
Perspective”, with Das, T. K., Organization Science vol.11, 2000.

10."Between Trust and Control: Developing Confidence in
Partner Cooperation in Alliances” with Das, T. K., Academy of
Management Review, vol.23, 1998.
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1."The Effect of Market Structure On Cellular Technology
Adoption and Pricing”, with Seim, K., American Economic
Journal: Microeconomics, vol.3, No.2, 221-251, May 2011.

2."Quantifying the Benefits of Entry into Local Phone Service”,
with Economides, N. & Seim, K., Rand Journal of Economics, vol.
39(3), Autumn 2008.

3."Do Frequency Reward Programs Create Switching Costs?",
with Hartmann, W., Quantitative Marketing and Economics, vol.
6(2), June 2008 (lead article).

4."Do Switching Costs Make Markets More or Less Competitive?:
The Case of 800-Number Portability”, Rand Journal of
Economics, vol. 38(1), spring 2007.
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1."Union Effects on Performance and Workers” Welfare in China",
with Lu, Yi & Tao, Zhigang, China Economic Review, forthcoming.

2."Implications of Managerial Incentives and ownership for
Performance: Evidence from China’s Rural Enterprises”,
Journal of Comparative Economics, vol. 31(3), September 2003.

3."Uncertainty in Labor Productivity and Specific Human Capital”,
with Bai, C., Journal of Labor Economics, vol. 21(3), July 2003.

4."A Multitask Theory of the State Enterprise Reform", with Bai,
C., Li, D. & Tao, Z., Journal of Comparative Economics, vol. 28,
2000.

5."The Myth of the East Asia Miracle: The Macroeconomic
Implications of Soft Budgets”, with Bai, C., Y., American
Economic Review, vol. 82(2), May 1999.

6."Bureaucratic Control and Soft Budget Constraint”, with Bai, C.,
Journal of Comparative Economics, vol. 26(1), March 1998.

7."Enterprise Productivity and Performance: When Is Up
Really Down?", with Bai, C., & Li, D., Journal of Comparative
Economics, vol. 24, 1997.

8."Human Capital Investment and Labor Turnover under
Asymmetric Information: The Pigovian Conjecture Revisited”,
with Chang, C., Journal of Labor Economics, vol. 14, June 1996.

9."The Nature of the Township and Village Enterprise”, with
Chang, C., Journal of Comparative Economics, vol. 19, 1994. .

10."When Privatization Should Be Delayed: Organizational and
Institutional Legacies of Communism and the Strategy of
Transition”, with Murrell, P., Journal of Comparative Economics,
vol. 17, 1993.
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."Stationarity and Cointegration Tests of the Ohlson Model", with

Qi, D. & Wu, W., Journal of Accounting, Auditing & Finance, vol.
12(2), spring 2000.

."Institutional Factors Influencing China's Accounting Reforms

and Standards", Accounting Horizons, vol. 12 (2), 1998.

."The Reform of China's State-owned Enterprises: The Role of

Stock Markets"”, China in the Post-Deng Era, 1998.

."On the Rationality of Value Line's Quarterly Earnings Forecasts:

Evidence from Alternative Methods", China Accounting Review,
1997.

."Ownership Structure Reform and Corporate Performance: An

Empirical Evaluation of Chinese Shareholding Companies”,
with Wu, W. & Zhang, G., Hong Kong Journal of Business
Management, 1996.

."Controlling Corruption.” The Hong Kong Accountant,

September/October, 1996.

."The Choice of Return-Generating Models and Cross-Sectional

Dependence in Event Studies”, Contemporary Accounting
Research, vol. 9, 1993.
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1."Share-Trading, Capital Misappropriation and the Cash Dividend
Policy of Publicly Listed Companies”, with Huang, Z. and Ma, S.,

E#z_:é Accounting Studies, September 2005.
2."Analysis on Strategy Implementation Status and the Decisive
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Factors of Implementation of China’s Enterprises”, with Qi, D
and Wei, H., Management World, September 2005.

3."Studies on Information Disclosure toward Intangible Asset
and Its Value Relevance”, with Wang, Z., Accounting Studies,
November 2001.

4."The Importance of R&D and Improvements on Its Information
Disclosure”, with Wang, Z., Accounting Studies, March 2001.

5."Financing and Accounting in the Network Era: Management

= Integration and Accounting Channel", Accounting Studies,
|
November 1999.
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1."Pyramiding vs leverage in corporate groups: International
evidence" (with Mara Faccio, Larry HP Lang), Journal of
International Business Studies 41, 88-104, 2010.

2."Non-Discriminating Foreclosure and Unavoidable Liquidating
Costs: The Case of Mortgage Defaults” (with Ko Wang and Zhou
Yuqing), Review of Financial Studies, 2002.

3."Dividends and Expropriation”, (with Mara Faccio and Larry
Lang) American Economic Review, 2001.

4."International Stock Market Equilibium with Heterogeneous

Tastes," (with James Bennett) American Economic Review, 1999.

5."The Black Hole of Graft: The Predatory State and the Informal
Economy,"” (with D. Marcouiller), American Economic Review,
1995.

6."Optimal Taxation and Debt in an Open Economy,” (with J.E.
Anderson), Journal of Public Economics, 1992.

7."Forward and Futures Markets in a General Equilibrium
Monetary Model” (with G.W.Boyle) Journal of Financial
Economics, 1989.

8."Asset Prices, Commodity Prices and Money: a General

Equilibrium, Rational Expectations Model" (with G.W.Boyle),
American Economic Review, 1988.

9."Factor Returns and Resource Allocation in the Political

Economy of Trade Restrictions” (with S. P. Magee) Review of
Economic Studies, 1986, reprinted in The International Political
Economy of Trade, D. A. Lake, ed., Edward Elgar Publishing
Ltd., 1992.

10."Uncertainty and the Theory of International Trade in Long
Run Equilibrium,” Journal of Economic Theory, 1984.

11."Risk Aversion and Optimal Trade Restrictions,” (with J. E.
Anderson) Review of Economic Studies, 1982.

12."Tariffs vs Quotas under Uncertainty: An Extension,” American
Economic Review, 1980.

13."Distributional Neutrality and Optimal Commodity Taxation,”
American Economic Review, 1980.

14."An Extension of the Composite Commodity Theorem," (with J.
Fountain) Quarterly Journal of Economics, 1980.

15."The Optimal Policies for Restricting Trade under Uncertainty,”
(with J.E. Anderson) Review of Economic Studies, 1980.
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1."Anticipated and Repeated Shocks in Liquid Markets", with
Dong Lou and Hongjun Yan, Revised &Resubmitted at Review of

giﬁﬂl 'I]ﬂ. Financial Studies, 2013.
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3."Learning, Short-horizon and Asset Pricing”, (2013), under
review.

4."Financial Crisis Costs and Central Bank Independence”, with
Gary Gorton and Jeffery Zhang, (2012), under review.
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1."Contextual Advertising”, with Zsolt Katona, Marketing Science,
31, (6], 980-994, 2013.

2."Content Contributor Management and Network Effects in a
UGC Environment”, with Theodoros Evgeniou, V.Padmanabhan
and Emile Richard, Marketing Science, 31, (3), 433-447, 2012.

3."A Theorem of the Maximin and Applications to Bayesian Zero-
sum Games", with Timothy Van Zandt, International Journal of
Game Theory, 40, (2) , 289-308, 2011

4."Social Media Competition: Differentiation with User-Generated
Content", with Miklos Sarvary, revising for Marketing Science.
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1."Do Institutional Investors Pay Attention to Customer
Satisfaction and Why?", with Xueming Luo, Ran Zhang and
Jaakko Aspara, Journal of the Academy of Marketing Science,
forthcoming.

2."Voluntary Disclosure and Information Asymmetry: Evidence
from the 2005 Securities Offering Reform™, with Nemit O.
Shroff, Amy X. Sun, and Hal D. White, Journal of Accounting
Research, Vol. 51, Issue 5, pages 1299-1345, December 2013.

3."Executive Pay-Performance Sensitivity and Litigation™,
with Zhonglan Dai and Li Jin, Contemporary Accounting
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